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LONDON-- BP PLCBP 0.77 % increase; green up pointing triangle Chief Executive Bernard Looney plans to
dial back elements of the oil giant"s high-profile push into renewable energy, according to ...

bp"s plans to produce renewable hydrogen at its Kwinana Energy Hub in Western Australia have reached a
major milestone, with the company"s H2Kwinana project entering front-end engineering and design (FEED).
... "bp is strengthening the energy system of today while building the energy system of tomorrow, leveraging
existing infrastructure ...

"Repowering wind projects offers an optimal solution for ageing fleets by increasing the annua energy
production and expanding the lifespan of a project - acritical component of the clean energy transition.& quot;
bp plans to recycle the decommissioned blades, keeping up to 3.3 million pounds of material from ending up
in landfills.

The plan to move away from oil and gas was unveiled in 2020 and included moves to rapidly increase
renewable energy production by 2030. The sources said bp is now looking at new investmentsin the ...

BP plans to cut its oil and gas output by 40% by 2030 and spend $5 billion a year on low-carbon projects, to
become one of the world"s biggest green energy producers. Theail ...

02/10/2023 February 10, 2023. While the big five oil companies registered record profits on the back of the
energy crisis, relatively little will be reinvested in renewables as climate goals are ...

Analysts say that electric power will be the key means for delivering cleaner energy in the future. By 2030 BP
plans to have about 50 gigawatts of renewable generating capacity, roughly equivalent ...

BP will also lift bioenergy production to over 100,000 barrels aday and pursue energy partnerships with 10-15
major cities and three core industries. BP's plan is to maintain its annual capital expenditure -- including
inorganic investment -- at USD 14 to 16 billion to 2025. It targets USD 25 billion of divestment proceeds in
that period.

At bp our ambition is to be a net zero company by 2050 or sooner and to help the world get to net zero. We
have set out 10 aims to support this ambition ... By 2030 we aim to have developed 50GW renewable
generating capacity - broadly enough to meet the power needs of 36 million people - including exploring ways
to make clean energy ...

BP's investment in and focus on renewable natural gas supply will ensure that Clean Energy can meet the
growing demand of our customers for low-carbon, renewable fuel." ... the completion and timing of the
proposed acquisition and Clean Energy"s plans for its RNG business after completion of the acquisition;
increased market adoption of ...
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In bp"s Energy Outlook 2024, the use of modern bioenergy - modern solid biomass, biofuels and biomethane -
increases significantly over the outlook, providing a source of low carbon energy to help decarbonize sectors
and processes that are hard to electrify

We invested hillions of dollars to make renewable energy a genuine alternative. Some of our investments
worked out - others did not. We were early, but | don"t think we were ... Source: BP Energy Outlook. BP
Advancing the energy transition 5. Our commitment to advance a low carbon future The world"s rising
demand for energy

develop in multiple phases up to 26 GW of combined solar and wind power generating capacity - the
equivalent of producing over 90 terawatt hours per year, which is around a third of al electricity generated in
Australiain 2020. produce around 1.6 million tonnes of hydrogen or 9 million tonnes of ...

Advance our renewable energy pipeline through our growing offshore wind, onshore wind and solar
portfolios, creating feedstock for low carbon power and capturing value through integration and optimization.
... Ensure bp"s strategy, ...

By 2030, BP says it will: Produce 40% less oil and gas. Generate 20 times more renewable energy. Invest 10
times more in low-carbon technology. Let"s be clear: BP is still afossil fuel company. Even if you ignore the
troubling small-print in BP"'s plans (more on that below), fossil fuels are still the problem.

Getting to net zero. In February 2020 we set out our ambition to be a net zero company by 2050 or sooner and
to help the world get to net zero. This ambition is supported by 10 aims: five to help us become a net zero
company, and fiveto ...

In fact, this view is widely supported, including by the US Department of Energy and the UN, whose own net
zero plans highlight the role bioenergy has to play in the energy transition. That"s why bp is playing our part
to meet this demand, with plans to both increase biofuels production threefold and biogas supply sixfold by
2030.

BP's announcement last week that it was reconsidering the pace of its plans to transition to clean energy
should be a cautionary tale. ... margin for renewable projects was roughly 6% to 8% ...

LONDON, Oct 7 (Reuters) - BP (BP.L) has abandoned a target to cut oil and gas output by 2030 as CEO
Murray Auchincloss scales back the firm's energy transition strategy to regain investor...

bp plans for biorefinery at Kwinana energy hub reach new milestone. Release date: 17 February 2023. bp's
Kwinana refinery is spearheading the company"s expansion of its biofuels business, as West Australian
Deputy Premier, the Hon Roger Cook, marks the start of its transition into one of the region"s largest
sustainable fuel hubs ...
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But our sky-high ambitions for our SAF business didn"t end on touchdown. Although most of what we supply
today is conventional jet fuel, we plan to invest to produce more biofuels to help make it more available for
our customers, ...

| also acknowledge all the Traditional Owners of the lands upon which we hope to develop the Australian
Renewable Energy Hub. And of course, all First Nations people who remain custodians of the Pilbara. My
nameis...

Advance our renewable energy pipeline through our growing offshore wind, onshore wind and solar
portfolios, creating feedstock for low carbon power and capturing value through integration and optimization.
... Ensure bp's strategy, plans and wide-ranging activities in the US and China are unified and regionally
integrated for value. ...

Aker BP intends to contribute to the energy tran-sition and energy security through our role as a reliable
provider of low-cost oil and gas produced with low GHG intensity. We also aim to have high value creation
and support new low-carbon industries by sharing technology and knowledge. Figure 1: Aker BP'srole in the
energy transition

bp today introduces a new strategy that will reshape its business as it pivots from being an internationa oil
company focused on producing resources to an integrated energy company focused on delivering solutions for
customers.. Within 10 years, bp aims to have increased its annual low investment 10-fold to around $5 billion
ayear, building out an ...

Global energy giant bp is working on its transition to become an Integrated Energy Company, teaming its
success in the oil and gas industry with the necessary transition towards renewable energy. "Throughout 2022,
bp continued to focus on delivery of our Integrated Energy Company strategy,” says Bernard Looney, bp
Chief Executive Officer. "We are helping provide ...

BP's head of low-carbon energy said there was "absolutely no link" between the decision to maintain higher
fossil fuel production and the lower returns available in renewable power as she ...

In particular, the following, among other statements, are all forward looking in nature: plans and expectations
relating to investments in the UK which bp has made or may make in the future; the monetary amount and
timing of investments whether individually or in the aggregate; plans and expectations for each project and
associated activities...

Getting to net zero. In February 2020 we set out our ambition to be a net zero company by 2050 or sooner and

to help the world get to net zero. This ambition is supported by 10 aims: five to help us become a net zero
company, and five to help the world get to net zero.
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It intends to deploy 5,000 charge points by 2025, and 11,700 by 2030, powered by 100% renewable energy
through the use of guarantee of origin certificates. bp has an extensive network of 1,300 service stations in
Spain and Portugal, which ...

We are building a diversified renewable portfolio, including in offshore wind and solar, and aim to develop
50GW of renewable generating capacity to fina investment decision by 2030. These low carbon electrons
could be used in used in support of our potentia investments in green hydrogen and EV charging, as well as
our strategic end-user ...

Web: https://www.derickwatts.co.za

Chat online: https://tawk.to/chat/667676879d7f358570d23f9d/ 1i Ovbulliweb=https.//www.derickwatts.co.za
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